Vansh Capital PvtLtd : Stock IPO
Research Report (Private Circulation)

Apply: Aggressive Investors &
willing to take High Risk Investors
Expected Listing Price & Range

(6-12 Month) : 246-369

EaseMyTrip,_

EASY TRIP PLANNERS LIMITED

Reg. Office DELHI

Website www.easemytrip.com
Industry: Online Travel

Offered Shares 2.72 Cr

Offer Size Rs.508 Cr

Offer Price Rs.186 To Rs.187

Retailer Discount NIL

Issue Open Date 8 Mar 2021

Issue Close Date 10 Mar 2021

Retail Quota Retail 10% (50.8 Cr)

Face Value RS.2

1 Lot Size 80 Equity Shares & In Multiple

Thereof

1 Lot Value- @ Cap Price

Rs.14960 (187*80)

Apply For

1 Lot Per Family Member A/C.

Qualitative factors

1. One of the leading online travel agencies in India with a customer focused approach,

including the option of no-convenience fee

2. Consistent track record of financial and operational performance with lean and cost

efficient operations

3. In-house advanced technology and analytics capabilities

4. Wide distribution network supported by a hybrid platform

5. Well-recognized brand with a targeted marketing strategy

6. Experienced management team with an established track record.



FINANCIALS

Particulars 2018 2019 2020 Est 2021
Income (Cr) 113.57 151.11 179.72 130.51
EBITDA (Cr) 12.27 44.79 51.3 66.88
EBITDA (%) 10.80 29.64 28.54 51.25
Net Profit (Cr) 0 23.97 34.78 46.89
EPS (Rs) 0.00 2.21 3.20 4.32
Book Value (Rs) 4.05 6.26 9.46 13.84

+* Yearly Result :

Financials EASY TRIP PLANNERS @
187
FY 20 - 21 EST

Sales (Cr.) 130.51
EBITDA (Cr.) 66.88
EBITDA (%) 51.25
Net Profit (Cr.) 46.89
Cash EPS(Rs) 6.16
EPS (Rs.) 4.32
Book Value 13.84
Cash P/E Ratio 30.37
PE Ratio 4331
MP/BV 13.51
Debt/Equity Ratio 0.11

Market Cap (Cr) 2030.82

Future Price Projections:

FY 21 Mar Estimated CEPS 6.16 * 40 /50 CPE = Rs.246/308

FY 22 Mar Estimated CEPS (GR 20 %) 7.39 * 40/ CPE = Rs. 295/369

Disclaimer: This Stock IPO Research Report is prepared by Rahul Jaju For SEBI Registered Investment Adviser Vansh Capital Private Limited (INA000014818). This
Stock IPO recommendation cum research report is prepared to send our Registered Investment Advisory Clients Only. Information given in this report is taken from
reliable sources. But we can’t give assurance of 100 % accuracy of this information. Apart from our registered client this recommendation is not advised. Any such
investment / position / misinterpretation of this report by non-registered client if converts in any financial loss then for that our company Vansh Capital Private Limited
will not be responsible.






